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November 12, 2002

Honorable Rick Perry
Governor of Texas

Honorable Carole Keeton Rylander
Comptroller of Public Accounts

Mr. John Keel
Director, Legislative Budget Board

Mr. Lawrence F. Alwin, CPA
State Auditor

To Agency Heads Addressed:

The Financial Report of Texas Tech University System Administration, with which this letter is bound, is
transmitted for inclusion in the State of Texas Annual Financial Report for the fiscal year ended August 31,
2002. The State Auditor has not audited the accompanying annual financial report and, therefore, has not
expressed an opinion on the financial statements and related information contained in this report. This
report is intended to present a complete picture of the fiscal affairs of the System for the year ended
August 31, 2002.

As indicated by the following letter of transmittal, this report has been prepared by the fiscal office of the
System to provide a summary of the System's financial records.

Sincerely,

David R. Smith, M.D.
Chancellor

DRS:nh



November 12, 2002

Chancellor David R. Smith
Texas Tech University System Administration
Lubbock, Texas 79409

Dear Chancellor Smith:

Submitted herein is the Annual Financial Report of Texas Tech University System Administration for the
fiscal year ended August 31, 2002, in compliance with TEX. GOV'T CODE ANN §2101.011 and in
accordance with the requirements established by the Comptroller of Public Accounts.

Due to the significant changes related to Governmental Accounting Standards Board Statement No. 34,
Basic Financial Statements — and Management’s Discussion and Analysis — for State and Local
Governments, the Comptroller of Public Accounts does not require the accompanying annual financial
report to be in compliance with GAAP. The financial report will be considered for audit by the State
Auditor as part of the audit of the State of Texas Comprehensive Annual Financial Report; therefore, an
opinion has not been expressed on the financial statements and related information contained in this
report.

If you have any questions, please contact me at 742-3255.

Sincerely,

Sharon Williamson, CPA
Director of Tax Compliance and Reporting

Rebecca Hyde
Director of Student and University Financial Services

Approved:

Jim Brunjes
Chief Financial Officer

SSW:nh



Texas Tech University System Administration

Board Of Regents

CarinBarth ..........ccccovvieeeeeens Term Expires January 31, 2005....................... Houston
C. Robert Black.........ccccccvvvennnnee. Term Expires January 31, 2007 ........... Horseshoe Bay
E. R. Brooks .....c..ccceecuvvveeeeeeenns Term Expires January 31, 2005 .................... Granbury
J. Robert Brown ........cccccoevieeennns Term Expires January 31, 2007 .........cccccvvveenee El Paso
John W. Jones..........ccccuvvveenennn. Term Expires January 31, 2003 ...........c...cceennes Brady
Nancy E. Jones.........cccoceeennenn. Term Expires January 31, 2003 ..............cccn.eee. Abilene
David R. Lopez......ccccccveeeeennnes Term Expires January 31, 2007 ...........ccceeennee Austin
Brian C. Newby.........ccccccoeeiniie Term Expires January 31, 2005.................. Fort Worth
J. Michael Weiss.........ccccveeeenn. Term Expires January 31, 2003 ...................... Lubbock

o RODEI BrOWN ... s Chair
NANCY E. JONES......eiiiiiiiiie et Vice Chair
BN LOCK. ..ttt e Secretary

Fiscal Officers

David R. Smith, M.D. ...t e e e Chancellor

Jim Brunjes........ccocoovvveeiiiieeeesieees Senior Vice Chancellor and Chief Financial Officer
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